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Item 1.01 Entry into a Material Definitive Agreement
Extension of Master Loan and Security Agreement

On July 29, 2024, IGC Pharma, Inc. (“IGC” or the “Company”) entered into an amendment to extend its existing Master Loan and Security Agreement along with the
General Banking Facility Letter (collectively called the “Loan Agreement”) with O-Bank, CO., LTD., a banking corporation incorporated under the laws of Taiwan, as
administrative agent and lender (the “Lender’), effective July 8, 2024. The amendment extends the term of the Loan Agreement, which was set to expire, under the same
terms and conditions as previously disclosed on the Company’s Current Report on Form 8-K filed with the Securities Exchange Commission on July 7, 2023, with the

exception of a reduction in the facility fees from $120,000 to $84,000. All other material terms of the Loan Agreement remain unchanged.

The foregoing summary of the Loan Agreement is qualified in its entirety by reference to the full text of the Loan Agreement, a copy of which is filed hereto as
Exhibit 10.1 to this Current Report on Form 8-K and incorporated by reference herein.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth in Item 1.01 is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

10.1* Extension of Master Loan Agreement between IGC Pharma, Inc. and O-Bank, CO., LTD.
10.2* Form 8-K filed with SEC on dated July 7, 2023

104 Cover Page Interactive Data File (formatted as Inline XBRL).

* Certain schedules or similar attachments to this exhibit have been omitted in accordance with Item 601(a)(5) of Regulation S-K.
The registrant hereby agrees to furnish supplementally to the Securities and Exchange Commission upon request a copy of any omitted schedule or attachment to this
exhibit.


ex_707439.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1326205/000118518523000691/igcpharma20230706c_8k.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

IGC Pharma, Inc.

Dated: August 2, 2024
By: /s/ Ram Mukunda
Name: Ram Mukunda
Title: CEO




OBANK

Date: 27 June 2024

To: IGC Pharma Inc

Dear Sirs,

BALsE

Re: General Banking Facility
B AR EEE

We, O-Bank CO., LTD., a banking corporation incorporated under the laws of Taiwan carrying on business at Suites
3210-14, 32/F, Tower 6, The Gateway, Harbour City, 9 Canton Road, Tsim Sha Tsui, Hong Kong. (ihe “Bank") are
pleased to offer to you, IGC Pharma Inc (the “Borrower™)} the [ollowing general banking facilities subject to the terms
and conditions stated below and to our Master Loan and Security Agreement {collectively called the “Agreements™)
executed and delivered by you fo us. Words and expressions defined in the Agreements shall, unless otherwise
provided, have the same meanings in this Facility Letter.

AT+ TEEERTRDERLE  BEEFESHUEEHL AT » BL " O-Bank Co., Lid. ” ESiBRHEALE
BRI B - Kb REELDHREEITUE SR E O3 2483210- 14 (Tl " 41T, ) kit
{45 + IGC Pharma Inc ( T TERCA 5 ) THIFTRZ —MEHEIRE @ B—RIVEESFLITATRLEZ K
BTSN R ETERT 2R TRNRIEREES (&1 "HES, ) - WEAEHRE  NEFRAA
EEHFHEEY > RASEESPERFHEEZESE -

This Facility Letter supersedes the previous facility letter entered into between the Borrower and the Bank (if any).
AREEIAERARATRHEMATETZ HEE (UF) -

I.  Details of Facilities

L RENH

Facility Amount(s) and The type of facilities offered to the Borrower (the “Facilities™) are set out in Part I

Type(s): of Amnex A hereto which shall have a maximum aggregate total facility limit of
USD12,000,000.00 only or the equivalent thereof in other major currencies.

bt el R R A PTR AL R EEE (TR M85, ) WERASUERITAZ S8
{5 FLAE L $SHEALES LR FRH] A385212,000,000.00 5 A T B EURA ¥4 -

Term: In accordance with the terms and conditions of the relevant Facilities as specified
in Part [ of Annex A hereto.

TRt HRIEHHEA 258 1 WEIFBUE Z RERIIRIX -

Purpose: The Facilities is provided to the Borrower for working capital purpose.

The Bank shall not be cbliged to monitor or verify the application of any amount
borrowed pursuant to this Facility Letier.

Eas: RiEZ B ERREEUAFTERERE A - ATTERBBENNE
ZEEA R A ETREEZEA -

Interest Rate: In accordance with the interest rate(s) applicable to the Facilities as set out in Part
I of Annex A hereto.

FlHE: HcBHTfFAZ 5 1 Eifg TS E R 4R SR FISE -

Interest Period: In respect of a facility, a period selected by the Borrower and agreeable and

acceptable to the Bank, particulars of which are set out in the confirmation advice
to be delivered to the Borrower by the Bank from time to time.

sTEHAR: REESENE - AR ARS B ERT RIS 2 - SHEFsieh
ATTREZTERAZERBNEANZIRE -
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HIBOR:

FHERTERTR:

IBOR:
RTINS

LIBOR:

TRESRT RS

Funding Rate:

HeRE

Commission:

FiHE:

Facility Fee:
REE

Drawings under the:

Facilities

Ecdit sl i

Conditions Precedent

yin-ii; Tk

OBANK

Hong Kong Interbank Offered Rate for HK Dollars as quoted by the Bank on the
first day of each Interest Period, and if that rate is less than zero, HIBOR shall be
deemed to be zero.

RETHE—ET RERE—H AFETTRETRERE - BOREF
WS QIFEIRTERIFR LIS -

HIBOR or LIBOR (in the relevant currency).
HHINTRRIT R E MR TE RINE (EERERERE) -

London Interbank Offered Rate for US Dollars as quoted by the Bank on the date
falling two London Business Days prior to the first day of each Interest Period or
such other day as the Bank determines in accordance with the market practice in
the relevant interbank market, and if that rate is less than zero, LIBOR shall be
deemed to be zero.

BAETHAT T SRS — H AT E MEUE 3 H 2 B g g A TR S R e
17 [E13% B0y i B (P v A LAtk B R AR A S iR PR T RIEIR 8 » A
REFARPNT - AHABERTTEIRF B LIEH -

The sum of [0]% p.a. and the percentage rate per annum notified by the Bank to
the Borrower being the cost to the Bank of funding that loan from whatever
source(s) it may reasonably select.
FFPROI%HEATHRAEAMEBFTRFHEMEENcERRTHERE
IR R BARYFF H 294870 -

As per the business fees applicable to the Facilities as set out in Annex B or as
agreed between the Bank and the Borrower from time to time.
gggﬁ%ﬁﬂﬁ#ﬂz il AR EER R R A TOUEF AR R R

As specified in Part I of Annex A hereto.
HREHHFAZE | MEFTREZIZ{SAIRK

The Borrower may on any business day (as defined below) during the term of
this Facilities, in accordance with the terms and conditions of the relevant
Facilities as specified in Part [ of Annex A hereto, make drawings by issuing a
drawdown notice in writing to the Bank (if applicable) in such form and substance
satisfactory to the Bank for each advance of the relevant Facilities at least two (2)
business days before the proposed date of the drawing or in such other manner as
the Bank may from time to time determine.
ERAREREHEEHEAZEERE (KEWHEAZBIBAREZ &
FEREZ MR » I/NEATFAEYHREEDL _ERBZAT > LUPAL
MRS L AATERZ AR SREMATTREREZ AR, - DEE AL
TS FER (LeEA) REHEREEE -

The Facilities will only be available for drawing by the Borrower after the following conditions precedents and
for documents have been satisfied and received by the Bank in form and substance satisfactory to the Bank:-
BEERTUERTEEU TRERSER LR TSRO ROAREEREOUEE - BRAFEHA *

(a) the enclosed duplicate of this Facility Letter with the Memorandum of Acceptance thereon duly signed
by or on behalf of the Borrower;
(a) AERETREHFLERASERESLEZ2HERES R ERY

(b) the Bank’s standard Master Loan and Security Agreement duly signed by or on behalf of the Borrower;
(b) BERARKARSEEFTZATHASHNRRENES

HEKCO-10 (Version Jan 2017)
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(c) the Bank’s standard Financial Transactions Total Agreement duly signed by or on behalf of the
Borrower;
(c) HBERATHARFEZFTHHeBEafaELl:
(d) the duly exccuted Security Documents (as defined in Clause 8) together with the documentation referred
to therein;
(d) BEFFZERG (N5 RESR) EFEMBRZXF
(¢) any such other documentation as may be reasonably required by the Bank from time to time;
(6) FATTRFRHEEFERZEMULFHMOE
in the case that the Borrower is a company,
EEBRARAT
(f) a certified true copy of the resolutions duly passed by the board of directors of the Borrower authorizing
and approving, on behalf of the Borrower:-
(0 HERAZESESEBRY S EREEAER ZEF  ARERAZELFEE ¢
(i)  acceptance of the terms and conditions of the Facilities, the Agreements and the Security
Documents;

() BesiE - OEBLURERIEZRGE:

(ii)  the signing of the Memerandum of Acceptance by the Borrower and the execution and delivery of
this Facility Letter, the Agreements and the Security Documents; and

(i) EERAETZERHNRTUELEES - eBRRIE s EBNTN DR

(iii) performance of obligations by the Borrower under this Facility Letter, the Agreements, the
Security Documents and other related documents (as the case may be);

(i) ERAREASREE - GEY  ERGEEAERIEZEE (ERARNE) BTRE

{g) an original signature card duly signed by all authorised signatories of the Borrower for the operation of
all loan account(s) with the Bank, including but not limited to request for repayment or settlement of loan,
irade finance transactions, financial transactions, standby L/C and guarantees to be issued by the Bank
for and on behalf of the Borrower;

(® RFARFTZEERRFZRE  EEAFRRREXRERLER - HAESRIS - BAX
B - BEREARURBEFRTHEERARRAER 8 - MBEFAZHERESLESEES
ZREsaR '

(h) a certified true copy of a list of all current directors, together with the specimen signature of each director
of the Borrower attending the board of directors’ meeting of the Borrower duly convened and constituted
approving and accepting the Facility; and

(h) FEREESLEEEERAEY X  EREEERASESRRERNAEMEERERR
ENFEFeRNE IHEINSEIE DR

(i)  the Borrower’s Memorandum and Articles of Association (or other equivalent constitutional documents

(i)

of the Borrower) and a certified true copy of the Certificate of Incorporation of the Borrower and
Certificate of Change of Name of the Borrower (if any), including, if relevant, copies of amending
resolutions.

A TR (R AR R ) DIRHRA AT EMEAERERANL
EENAHES CETEMERZAE (B5H) - SEEHZEENHREE -

Unless otherwise provided, all the aforesaid decuments (other than originals) are required to be certified as true,
complete and upto-date by the person(s) duly authorized by the board meeting of directors.
gggﬁﬁﬁﬁﬁ s R LA D0 (RERS) SREERAZESESAEREZ A EREE - ZEER
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3 Interest
3. flj.i!!1

Interest shall accrue from and include the date of each advance of the relevant Facilitics up to and including the
last day of each Interest Period at the annual rate determined by the Bank as set out in Clause 1 caleulated on
the basis of actual number of days elapsed in a year of 360 (in respect of US Dollars, Japanese Yen, Euro and
other major cwrrencies) or 365 (in respect of HK Dollars and Sterling) days in which the relevant Facilities is
made available and shall be due and payable in full by the Borrower on the last day of each Interest Period
selected by the Borrower in the relevant drawdown notice (if applicable) in the currency which such advance is
denominated.

FIERZ Rt EESEREZE—HEHZH (BFEEH) & E5 -5 AMZRH (8EEH) Ik »
IR RPRTAUREZSFIR » DS SR EE—F60 HEEWRT, Bir, Bk EMEER
1) 20365 8 (5 R RIS B P EIR LA > A RCRIEIET TTM1E - I B IR SR AE SR B (10
WA ) PESEY S5t BEMZREENE - REFEERT S - BERALEER -

If the relevant IBOR rate ceases to be published or is in customary market usage, become unavailable, have its
use restricted and/or be calculated in a different way, as a result, such IBOR rate may cease to be available or
appropriate for advances under this Facility Letter. If during any period in which credit is available to the
Borrower or in which there are outstanding advances, (g) such IBOR becomes unavailable or (b) the Bank
determines that such IBOR is no longer appropriate for the purpose of caleulating interest under this Facility
Letter, the Bank may designate the Funding Rate or an alternative reference rate {with conforming changes as
described below) to apply in place of such IBOR rate. In designating an alternative reference rate, the Bank will
give due consideration to (x) any selection or recommendation of a replacement rate or the mechanism for
determining such a rate by the relevant governmental body or (v) any evolving or then-prevailing market
convention for determining a rate of interest as a replacement to IBOR for dominated syndicated or bilateral
credit facilities of such relevant currency. Such alternative reference rate will be effective after the Bank
notifies the Borrower (without any further action or consent required of the Borrower). If such IBOR rate or
alternative reference rate is less than 0%, the rate shall be deemed to be 0%.
ETEMIRITER T BIE A MR R R TR G A - WIRBIE A B/ Bt A 7 T et R
RUAIR{EBIA T IRAUE 0 (- SR B R RT3 B, - SRR SRS R AR ST R e A
SR » () EIRITRREFRTHEAR (b) £TREARERRTHEZ 2T FEARRTENRF
B MIETREERSFREAeSfE R THIFLET —BCa%) DERERTERRR -
IEEER RS SH G » RTHEEESE - (0 AMEITRES SRR AR RN R ()
FERRSRY: T B RN I R E AT RSN TR R P RERETO BRG] - SRR
fTEI#4F BAVFIEE - B2 F I B AT BAERA 20 A0 (BRI ARIUE—F TS EE
FAEE ) « SHEIRTEFET DB RSFFR0T0% » QIREFISRRELI0%E -

The Bank will notify the Borrower of any modifications or amendments to this Facility Letter to:
TGS AR EEN BT A& AT A » DUE

(a) provide for the alternative reference rate to apply in place of the relevant IBOR;
(a) HRERZRTERGENZ ST

(b) align any provision of this Facility Letter or other loan document to the use of the alternative reference
rate;

(b) EHEFREFEFREAMERCHEORREERESHSTER

(c) enable the alternative reference rate to be used for the calculation of interest under this Facility Letter
{including, without limitation, any consequential changes required to enable the alternative reference rate
to be used for the purposes of this Facility Letter);

(0) FERSSFRELREFRETARE (AFETRIEFRERSFRIEEFRZEEHT AR5
BENEFIREER)

(d) implement market conventions applicable to the alternative reference rate;

(d) HHEEMAERSS TR THEA

(e) provide for appropriate fallback provisions for the alternative reference rate; and
(e) RELEABRSFFEEERBMR Lk
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{f) adjust the pricing to reduce or eliminate, to the extent reasonably practicable, any transfer of economic
value from one party to the other as a result of the application of the alternative reference rate instead of
IBOR.

() AR HE LA R o7 1T a YR P SO H R (R (0 — D Y e EL A A Ay 6 SR -
FREBRA2ETRLURERTEERANEE -

Such modifications and amendments will be effective after the Bank provides notice to the Borrower without
any further action or consent required form the Borrower.

ST RIS ERTE U A SRS £ - MR ERARIE—FTHREEERARE -

Overdue Payments
ALK

If and to the extent that full payment of any amount due hereunder is not made by the Borrower on the
respective due dates, then without prejudice to the Bank’s other rights, interest will be charged on such overdue
amount from the date of such default to the date of actual payment (both before and after judgment) calculated
on the basis of a year of 360 (in respect of US Dollars, Japanese Yen, Euro and other currencies) or 365 (in
respect of HK Dollars and Sterling) days and the actual number of days elapsed at the rate of eight per cent (8%)
per annum above the applicable interest rate referred to in Clause 1.

MR EE PEURE 2 EMEEAEE - ERUCRR S B RN - TR R
WL EIRE > HAE - EEMES B Rk (FARTRSREFEN) - LE—F3608@ER%ET, 57, B
RS RIGHAMETENSE PRISEAZ ABREWTE - kBE RATEMAZFIED
IS T LA B » HICSF R 03T R B AT > AR -

Repayment and Prepavment
i o

(a) The Bank shall have the overriding right at any time and at its sole discretion, (including during any
interest or charging period) to terminate all or any part of, or reduce or decrease, the Facilities by prior
notice to the Borrower. Upon the Bank terminating all or such part of, or reducing or decreasing, the
Facilities, all amounts then outstanding under such terminating, reducing or decreasing Facilities together
with all accrued interest, charges, costs and expenses and any other sums owing under this Facility Letter
in respect of such terminating, reducing or decreasing Facilities shall become immediately due and
payable by the Borrower in accordance with the provisions of the Agreements.

(a) FITEFEEHEF  ERETAZ (BERMEAARERREM) DBRARMERAZTE » &
IEES{E 2 BRI E(AIERME - RAPKZIRD RS - BARTELBHEZ 2 REAEMTEED » SRATR
W ER - RERSEE - HIRERE VIR SR MAEKE MO BEREMEESEZFIRE - B
R~ B7F - MR R R RIB AR (BB T 42 S MR T E - MR DR ERRRE
Pz BN AT R R R AR IRE I E B ZHE ST »

(b)  Subject to Clause 5{a} above, any prepayment of the Facilities shall be subject to the prior consent of the
Bank and subject to such terms and conditions as the Bank may impose from time to time at its sole
diseretion.

(b) fixid PSR - AR EZ BARE BRIz EE ST RTHE TSR EEHE
EHE R -

Fees and Expenses
odiz

(a) Whether or not the legal documentation for the Facilities is executed as contemplated, the Borrower
shall pay or reimburse the Bank forthwith upon demand all costs, charges and expenses (including but
not limited to legal expenses, stamp, registration or other duties and out-of-pocket expenses) incurred by
the Bank in connection with the preparation and execution of this Facility Letter, the Agreements and the
Security Documents and the documentation contemplated hereunder and all costs, charges and expenses
(including legal expenses on a full indemnity basis) of the Bank reasonably incurred in connection with
the enforcement of or preservation of any rights under this Facility Letter or otherwise in connection with
the outstanding amount due in respect of the Facilities.

HKCO-10 (Version Jan 2017) S{J’f)ﬁ
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(a) SERSENEEZARXRESUTERESE « M A —ERER - BE I (T RREATRE
EAES - OEERERFREAREERE U EREEFRN - B ETHEZ K
A BRHE (GEEFRARERZE - BI7E - SMREREMIRRUREERE)  DERE
AITEEBEZEE BRAMY (EFELGESBERTABR . AERAE) MALRERZ(E
FIHF - ST - SRR (SRR 2 MR SRR -

(b} The Borrower shall, without limitation to the generality of the preceding paragraphs, pay all stamp,
documentary, registration or other like duties (including any duties payable by the Bank) imposed on or
in connection with this Facility Letter, the Agreements and the Security Documents and shall fully
indemnify the Bank, its officers, employees or agents against any and all liabilities arising by reason of
any delay or omission by the Borrower to pay such duties.

(b FRERMETERZ—REA - ERABST ISR RAE MR A REE - EERERT 2T
FHIE ~ X - ERSEMELZ AR (BEEAEESERTENZER) - LET2ERE
TRESORR BARREAMEA—EESNAEEERRR SRS RRAAEEZRE -

7.  Bayments
7. f4EK

All payments due by the Borrower to the Bank under this Facility Letter shall be made in full and immediately

available funds to the Bank on the respective due dates in accordance with the provisions of the Agreements,

Egég%iﬁﬁ EHET ZAAFEIRI > BERSEIIHAROES 2 RE - 2EELIUHCERZ
= u ) L]

8.  Security
8. EE

As security for all amounts due and owing from the Borrower to the Bank, whether in respect of the Facilities
or otherwise, the Bank requires the documents as set out in Part Il of Annex A hereto to be delivered by the
Borrower (in such form and substance satisfactory to the Bank).

R R R REMER - RITERGRAGFTHHOMEAPBISH AR G (MR LEER
ERSHTERANRZ) - (FRENFAEHIMBEMARKETZEHIEMR -

The documents referred to in this Clause 8 are collectively referred to as the “Security Documents™,

AR Z G LT A BRI, -

The Bank is entitled to request from the Borrower from time to time additional Security Documents for the
Facilities.

AATE R SR BN A SR (S 1R BRI 2 RO

9. Review and Renewal

9. EMSIHT

The Facilities are subject to review by the Bank from time to time as the Bank may think fit. The Bank may at
its sole discretion renew or extend the tenor of Facilities on the same terms and conditions upon or prior to
review or otherwise provided that a renewal or extension fee of such amount as the Bank may conclusively
determine will be charged on the renewal or extension date, The Bank will not issue any written notification to
the Borrower for such renewal or extension unless there are any changes in the terms and conditions in respect
of the Facilities.
REMEFETREREEMARAMBRT2EETESER T - £TENEFERIFER - HEEHTERER
BELUE—Z R ISREREZHEAT RRSTREERTHRRATREZ » SR EM IR
EB W EESE FEREIERA - BRIERMREEZRETEEEE » TRISHHIEE TR -
ATHAEEEUAERETEEED -
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B - USRS

The Borrower hereby represents and warrants with the Bank that there is and will be no material adverse
change in its financial condition and further undertakes to the Bank that it will immediately inform the Bank
thereof if it oceurs.

BN EARTRAL RS - B AZH BRI ERERARETESETR EEE2E » WE—F
ERITREBPRIERILSE £ - TAEDAT -

Miscellaneons
Hiths g

(a)

(a)

(b

(b)

(c)

The Bank shali be entitled to exercise, at any time and without notice, its rights to set-off and lien in or
towards satisfaction of its indebtedness or liabilities (whether present or future, actual or contingent,
primary or collateral, several or joint) to the Bank in respect of the Facilities whenever due or by reason
of acceleration of payment provided thersin,

RN EERIERZET « SEMRIRZEHE « R EPHEZ (ISINEER 0 &7
EERTRGHAWER - LULEENATZ ABINE (MRERRESREK - RIEVEZN
B« TESUYE - ERIKER) -

The Borrower may not assign or transfer any of its rights or obligations hereunder. The Bank may at any
time upon written notice to the Borrower, assign all or any part of its rights or obligations under this
Facility Letter to any third party.

ERAT G AR EE P 2 AR S ER SRS - FTRERAERRBAEA » K
EIHEH 2 MARNARE s £ R E T —NERREREEA -

(iy  The Bank may disclose to any person who proposes lo enter into contractual relations with the
Bank in relation to this Facility Letter such information about the Borrower as the Bank may
consider appropriate,

() BETELEE ATEHTCARALTESAFBEEEMZIZNZA  ERLESEMR
fERAZER -

(ii)  The parties hereto agree that the Bank shall be entitled to disclose from time to time information
relating to the Facilities to the relevant governmental authority or regulatory body.

(i) ABREBZETARET - ATESHENHEEBTRMVEE R EE R ERNZE
-

(iii) The Borrower hereby agrees, acknowledges and consents te post information (in particular,
financial history, record, credit standing and creditworthiness) of the Borrower on the database of
the Commercial Credit Reference Agency for access and collection by and sharing amongst
members of The Hong Kong Association of Banks by signing on the standard form consent letter
prescribed by the Commercial Credit Reference Agency.

(i) (SRR B R R RN 2 R B R T RHE R A Z W
PIEHREILE - 8 - GRAFLEGHIE) BEREREREE  LEERATLGY
& REFARER -

(iv) The Borrower acknowledges and agrees that all personal data relating to the Borrower and other
information relating to the Facilities may be used, disclosed and transferred by the Bank for such
purposes and to such persons in accordance with its policies or use and disclosure of personal data
as set out in statements, circulars, notices, or items and conditions made available by the Bank to
customers from time to time.

(iv) {ERRAEREIE AAr 2R at A fEN 2 PR (EA B  DUB Bt SRS 4800 2 B6R - S AT
- EBah  LENENSIBRBATES  RISRERATFEEZ SRR
Y ~ A - BRBRE SR (R B -
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(v} The Borrower hereby agrees and consents the Bank, any of the Bank's other branches and the
Bank's Head Office in Taiwan (collectively the “O-Bank Group™) to share the Bomrower's
information and data (whether transactional, personal, credit or otherwise) (the “Information™) in
relation to any transactions of derivatives and/or structured products (the “Transaction”) the Bank
undertakes for or with the Borrower without prior notice to the Borrower. Further, the Borrower
authorizes the O-Bank Group to disclose or divulge to domestic and overseas competent
authorities and/or regulators and/or credit reference agency to report the Information and the
particulars of the Facilities extended to the Borrower with respect to the Transaction (the
“Facilities Particulars™) without prior notice to the Borrower for the purpose of compliance with
all applicable laws, rules and regulations within or cutside Hong Kong. In particular, without
limitation, the O-Bank Group is authorized to disclose or divulge the Information and the
Facilities Particulars to competent authorities and/or regulators and/or credit reference agency in
Taiwan without prior notice to the Borrower in order to comply with all legal, regulatory or other
requirements. The Borrower hereby acknowledges and consents that the competent authorities
and/or regulators and/or credit reference agency shall have rights to process, transfer or otherwise
deal with the Information and the Facilities Particulars so disclosed in accordance with all
applicable laws, rules and regulations; and that the O-Bank Group is authorized to collect, process
and share with the competent authorities and/or regulators and/or credit reference agency in
Taiwan the Information in relation to the Transaction the other Taiwan financial institutions
(including their offshore banking units and overseas branches) undertake for or with the Borrower
for the purpose of compliance with all appliceble laws, rules and regulations within or outside
Hong Kong and/or providing relevant service to the Borrower .

(v) EEAELEERMER 27 ATZEAITRATEEMT(TE " O-Bank 8, ) »
B AR ER NIRRT « DEMPREITAREERRARFOTEER/SESME
EQZTR(THE "ZFXs ) WEREENFTHERS - BEA - GRRAMNREER
FANTHE T EEEs ) . thAh » A8 O-Bank S BT IHEEAERE A SIEIRET
AR AR DAV ERER - RABREIAEM R TETANRZERLS
HRfTI (T PSR (TR T AR ) B EE T AN SR B E B /T
W R/ S EE TR - RRIE  BF R » O-Bank R HIAM M HARSCRMET AR
AT HENERZTEE RSN ORRT 2B TE R R/ Ry e R
B LUSSRTEZR - REREMER - ERAENEREERE  2ETEERR/RET
el B/ S SRS N S EIREETE B A AR - ABAURURE - R - RS DUE A5
EECIESOESER R EESE - I O-Bank $H4 i LS ERTE TS i 5V
PR - BRI ER R ERR S TEM AR BT > A - MEREGENTEE
mREREERN A EREEEMS S At e E R itREEHEReRMRERITTRE
ST ATETRARFOREL S RFTH -

In the case that the Borrower is & sole proprictor or parinership,

WERAARREEE NS E

(vi) the Borrower acknowledges that in connection with the consideration of providing the Facilities to
the Borrower, the Bank will be or has been provided with and considered a credit report relating to
the Borrower provided by the Commercial Credit Reference Agency. The Borrower is entitled to
make a data access request or data correction request under the Personal Data (Privacy) Ordinance
by contacting the Commercial Credit Reference Agency.

(vi} BRATHRBEEHETERA SRS  FTHGREEEBRENSEZ -DHERER
REBIRHAMERANERRS - HUREARE (R) & HRAEEBREERER
B BHERHTH s ERAEE TSR ER R’

{vii} from time to time, the Borrower may (on request of the Bank or otherwise) provide to the Bank
personal data as defined in the Personal Data (Privacy) Ordinance and any other information. The
Bank and its affiliates are hereby authorised to use that data or information for the purposes
referred to in a notice relating to the Personal Data (Privacy) Ordinance given to the Borrower (the
“Personal Data Notice™) from time to time and to disclose such data or information to the persons
referred to in that notice and to the affiliates and service providers of the Bank and its regulators
for the purposes referred to in that notice. The Borrower agrees that its data or information may be
transferred to, and processed and used in, a place outside Hong Kong by the Bank or any of the
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(e)
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(8)
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(h)

OBAMK

affiliates or service providers of the Bank. The Borrower consents to the use of any of the personal
data or information by the Bank or any of the affiliates or service providers of the Bank for the
purpose of a matching procedure (whether or not with a view to taking any adverse action against
the Borrower). For ‘the avoidance of doubt, the Borrower acknowledges and confirms that the
Borrower has received a copy of the Personal Data Notice which is also applicable to the officers
of the Borrower and carefully read the same, and agrees to be bound by the terms therein.

(vii) (PZE{TEERES B B FERER o TR BHEA RS (FAR) iRPIPATEEZEA
FOR B EA R - AT RIS A S LTS A B A R (RLER) (R o &s
TFERAEDU(IR “EARRBNE TR B e AERRR AN - kE
RS P ETHR  A  B R EGE S P R 2 B Y AT 2 I B R A - R R A B B
TR TR R B R (SRR B R TR B S ol AE &R AT TR (] LB ik Bk fT
Z BB IEEAE - RE REARTELIIEE - (S BB {TRER K ER R kA
Tz BB ReEERTZEARNREMERNEFZ ENRRES R THRIAFIRE
A ZATEY) « B d:RER » S AR RORET » (ERA ST —HE ABEHEDE
HIRIA (A BEIER N REA PMERARTSRA B EFHRT HAE - BARESR
ABFEREARTHAAEAZFRZIOR -

If the Borrower shall consist of more than one person ( the “Co-Borrowers™ ) , each of the Co-Borrowers
shall be entitled to utilize the full extent of the Facilities then available unless otherwise provided by the
Bank. Notwithstanding the foregoing provision, the Bank shall be entitled to allocate the extent of the
Facilities available to cach of the Co-Borrowers in its absolute discretion provided that the aggrepate of
the extent allocated to the Borrower shall not exceed the full extent of the Facilities. Further, the Bank
shall have right to revise, vary or modify the extent so allocated at any time and from time to time as the
Bank shall consider fit.

WRERABE— A - §— SRR g Tt {E BeRER R T SEREERMN) - @F
MRS ATERENNESIEHENETE - EMAER  EAETEMASRERENR
fIFSBmR EATEEE - [ AfTUEAERE - THEFEFRHE - B8] - @RESET
SRR EERE -

If there are more than one Borrower, each of such Borrower shall be jointly and severally liable for the
Facilities and the other obligations and liabilities of the Borrower under this Facility Letter and the
Security Documents,

SERAZB— A » §—ERAENRESEURRMERA BB ETRRR AT BT
HFE - REEPRERZEE -

Each of the provisions of this Facility Letter is severable and distinct from the other and, if one or more
of such provisions is or becomes illegal, prohibited, invalid or unenforceable in any jurisdiction, such
prohibition or unenforceability shall not invalidate the remaining provisions hereof or affect the validity
or enforceability of such provision in any other jurisdiction.

EREE 25— R T BRI - FELERR P2 — RS REEEEEAETS

%~ B LE - MNEEERT ZEE - RN AT 2 0 T B S AR EE P H Ak

BZBCh o AR E R B 2 AR A T T

In the event of any inconsistency between this Facility Letter and the Agreements, the provisions of this
Facility Letter shall prevail unless the provisions in the Apreements provide the Bank with more
extensive protections powers and rights than those herein. In such event, those provisions in the
Agreements shall be prevailing.

ERRETRNETEENS—RZRE  FREFEERTSERN  BIFEENRETERT
AATHEALICRRE - 10 FAF] » MUETES - AURELLTESATIRST R -

Subject to prior notice to the Borrower, the Bank reserves the right to vary the terms and conditions of
the Facilities or this Facility Letter, including without limitation, the basis of calculation of any interest,
charges, commissions or fees.

TEEER AR HEREANRT - RTREEAESEERERERORE - BEETRRME
fEIFIE - Wt ~ RN ARG REEE -
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(i)  This Facility Letter is governed by and shall be construed in all respects in accordance with the laws of
Hong Kong. The Borrower and the Bank hereby irrevocably submit to the non-exclusive jurisdiction of
the Hong Kong Courts but this Facility Letter may be enforced in the Courts of any competent
jurisdiction.

() ABEEHENESHEERETSAREEEEE - EMARATELTIREEETERRIER
BEEEEE - EERETERE—RFEEERZERNT .

Definitions

EHE

“business day™” means a day when banks are generally open for business in Hong Kong but excluding
Saturdays and Sundays and any day on which typhoon signal No. 8 or above is hoisted or remains hoisted
between 9:00 a.m. and 12:00 noon and is not lowered at or before 12:00 noon or on which a “black” rainstorm
warning signal is hoisted or remains in effect between 9:00 a.m. and 12:00 noon and is not discontinued at or
before 12:00 noon.

PR, HEFTEZRITEMRMERS B » BEFEEENARERE » T OREERRE 8N
BLEZBIRZ H » RER _E9:00Fh4F12:002 et - EEPF12:00Z iR FEZH
SEBREHECRRERE ST L9005 12:002 MR AR - BIEDF12:00Z AT 2 R 1R AFER
ZH*

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China.

F&#  HETEARKINREENFITEGE

“London Business Day” means a day when banks are generally open for business in London but excluding
Saturdays and Sundays.
MeB%RH | HEERBZRITELFRMERZA - ETaEENARENH -

This Facility Letter together with the Agreements and other documents as provided by the Bank from time to
time shall form an entire agreement in relation to the Facilities.

FiFEREENEEFATARR 82 AU R AR S 2 RO T -

Kindly confirm your acceptance of the Facilitics subject to and upon the terms and conditions of this Facility Letter by
signing and returning to the Bank the Memorandum of Acceptance on the duplicate of this Facility Letter together
with all required conditions precedents and documents as referred to in this Facility Letter.
EABTHNOEZZREEHEZGRE  HUTRESRF LZRERY - BRAEEERIRZA
BAEREEEOCE » BERBEFT -

Unless the Borrower shall drawdown or utilize the Facilities within the deadline of the First Drawdown as specified in
Part [ of Annex A of this Facility Letter or such other deadline as agreed by the Bank in writing, the Facilities
provided to the Borrower herein shall be revoked, cancelled and terminated in whole and the Bank shall cease to have
any obligation to provide the Borrower with any of the Facilities herein.

BT AR A2 S 1 B A TSN 53 TR 2 1 R B PR R (SRR A T 88 THI ) B 2 L (B AR P B A Bl S A 45
& BRI {HEHWESMECE - MRS - MATIRERAREA RS -
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Yours faithfuily,
2L

i s i

For and on behalf of
0O-Bank Co., Lid.
e

O-Bank Co., Ltd.

The Chinese version of this Facility Letter is for reference only. The English version of this Facility Letter shall
prevail wherever there is a discrepancy between the English and the Chinese versions.

AERETZPRERSSZA - WAREEZ H R PURMBERSBUAREEZ IR RE -
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Memorandum of Acceptance
R

We, IGC Pharma Inc, hereby fully understand the contents of this Fecility Letter and agree to accept the offer by
O-Bank Co., Ltd. to make availsble to us the Facilities on and subject to the terms and conditions contained in this
Facility Letter dared 27 June 2024 of which this is a true copy.

{#@i A » IGC Pharma Inc SE2MREASSEE 2 % » LERILFIEHERO-Bank Co, Lid $R LR A 2 B8y 36
R — HIAR20244E6 5270 Z B (FRIEA S FUE 2 LR IR IE 2 4RfF -

For and on behalf of IGC Pharma Ine
183 IGC Pharma Inc

Name(s) ﬁAﬂﬁm&%Wmﬁ MUEUNDA
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Chargor
#BA

We, Bradbury Strategic Investment Fund A, hereby fully understand the contents of this Facility Letter and agree to
act as chargor in connection with the Facilities on and subject to the ferms and conditions conteined in this Facility
Letter dated 27 June 2024 of which this is a true copy.

A4\5) + Bradbury Strategic Investment Fund A » EFEE THASENANE - AEERLL—BE R20245E6
A28 ZiREBIEARRERZ (R RIREUREEEA -

For and on behalf of Bradbury Strategic Investment Fund A

1% Bradbury Strategic Investment Fund A

ame(s) of Aunthorized Signatory(les):
Eﬁﬁﬁﬁk«%ﬁ '
ate :

oS W 111
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ANNEX A

To: IGC Pharma Ine

OBANK

Bl
Part]
=1

Particulars of Facilities

bl

Facility No
gt 1]

9014202400197

Facility Content
EEAE
Facility Type HBRRGESHE
RiEmm SEMRERER
Facility Amount USD12,000,000.00
EiEaim
Availability Period 2024.06.20 - 2025.06.19
BIEHERSNIGR
Facility Period BERFAEEEENRER (EXDAFURREEHEEREINHES - 3%
1R IS MR RAzZEBEIMEFRERREHERBAMNER)
Drawdown Type HREE
B A=
Interest Payment Schedule | {fFRBERFEGE)FE +1 %  REENAAR
gRA=
Repayment Schedule 2B ] S
B/EAH
nterest Payment Schedule | AR
Fﬁﬁﬂ
Fee Rate Facility Fee USD84,000.00
g
Security(ics) 1. %18 Bradbury Strategic Investment Fund A HBEZFTEHIT+REH
&R REFHFHIERRRTETANRGS -
2, RIREEREI05%  BRYMEREIZEI10%K  BER=ZERTEERAAEE
WIPRLBAER  ERFHRSFERED105% - ERLIRBAT—EU3EE
RIFWZ -
Other Terms and 1. Prior drawdown, 100% cash margin and the related interest to be pledged
Conditions with us.
H %4 2. For every drawloam, USD40,000 shall be retained and withheld in account
as sinking fund.
3. Drawdown limitation (i.e. USD1,000,000 each month maximum})
4. If the first drawdown exceed 6 months but within the availability period, it
can be proceed subject to our Bank's approval.
5. FROILER - ARG IS -

HECO-10 (Version Jan 2017)
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6. Proper legal documentation with satisfactory opinion from US lawyers is
required before loan drawdown.
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*
The actual Facility Period shall be subject to each drawdown document.
RN - RIfRERERAEROU R

#oie

The maturity date of each Facility (“Maturity Date™)

Loan Facility : The Maturity Date shall in no event exceed the final date of the Facility Period, without regard to any
manner of drawdown adopted.

Facility of Bank Guarantee: Maturity Date shall in no event exceed the final date of three months immediately
following the Facility Period, without regard to any manner of drawdown adopted.

HEEEH

BOSKAERE ¢ AR A A 0 SEREWIIH A FER R EHE"

LRESEERE - iR A A - SERBNIIEEFRRFEHIM s =EA -

Collateral/Security {&{F5

The relevant Collateral/Security in connection with Facilities shall be subject to the relevant Collateral/Security
Documents as agreed upon by the relevant parties.

BHEREMARD GRUHME B AREEE Z HRTDERGRE.

Part T1
EoE

Security Documents
RS

¥ the Bank’s standard Charpe over Deposit (Three-Party) duly executed by the Borrower and Bradbury Strategic
Investment Fund A supported by board resolution ;
FATHAHEE SRR Bradbury Strategic Investment Fund A SFESFERUTI (SHEEN)

& such other security documents as the Bank may reasonably require from time to time.

HAARAT R S ERABEIN LA -
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