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Item 8.01. Other Events

On November 5, 2018, India Globalization Capital, Inc. (“IGC”) received a Notice of Cancellation of Strategic Distributor & Partnership Agreement
(“Notice”) from Treasure Network SDN BHD (“Treasure Network™), a contract which granted IGC the right to market several products, including a sugar-
free energy drink called “Nitro G” in the U.S., Canada, Mexico, and South America and gave IGC exclusive global rights to all developed CBD-infused
products in exchange for 797,000 shares of restricted, unregistered, common stock. IGC has not yet issued the 797,000 shares to Treasure Network. IGC
believes that the Notice did not comply with the terms of the Strategic Distributor & Partnership Agreement.

IGC is currently evaluating a recent proposal from Treasure Network for an initial order, but it has not yet determined whether it will accept, modify, or
reject the proposal. In the event the parties cannot reach agreement as to the terms of an order, one or both parties may elect to terminate the Strategic
Distributor & Partnership Agreement in compliance with its terms.
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